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E.O. 11652: ADS, DECLAS 10/18/75 
TAGS: EAID, EFIN 

SUBJECT: ADB PROPOSED PARTICIPATION IN FINANCING OF INTER- 
ACTIONAL SCHOOL (IS) DEVELOPMENT PROGRAM 

FOR NAC AGENCIES 

REF: A) TRSY 75-125; B) MANILA 9748 

1. REGRET REF B INCORRECT IN ASSERTING NOTE HOLDERS 
OBLIGED PAY 2,000 PESOS EACH YEAR IN ADDITION TO 
SURRENDER OF COUPON. 

2. CORRECTED ANALYSIS OF CAPITAL NOTE EXERCISE, IMPACT 

ON BANK AND ADB STAFF, TOGETHER WITH ANSWERS TO QUESTIONS 
LISTED REF A WILL BE SENT SEPTEL SOONEST. SULLIVAN 
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